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SAY OPEN STEEL
MARKET § HERE

Not Generally Recognized as
No Tendeney to Cut Prices
Exists, Bays Review,

FINISHED LINES IMPROVE

Stabilizing Plan Regarded as
Having Failed, Declare
Trade Periodicals.

—e e

The immedinte presence  of an open
markat for steel and steel products (s
forescast By the Iron Trade Review in its
vweekly articie on the steel aituation. 1t
declares that the fallure of the price
stabllizing movement is gencrally regog-
nized and the statement of Judge B 1L
Gary, chalrman of the board of directors
of the United States Steal Corporation.
that the Government price plan In dead,
saya that periodical, Is accepled as a
varrect appralsal of the present state of
affaira.

The Irom Ape says that an open mar-
ket has axisted recently, but has not been
wenerally recognized becauss of no dis-
positlen to cut pricas. Operations have
been very llmited and the general biasls
of operation, (t states, Is aboul 50 per
cbt. of capnoity, the Hteel Corporation
opearating at 70.per cent. In the Chicago
district and 60 per dent. in the Plttaburg

distriot. It was reported yesterday th.\t’

the Duluth plant of the Minnesota Steas!
Company, & subaldiary of the United
States Stoel Corporation, Is to be closed.
Judge Gary yesterduy would neither
confirm nor deny that report, referring
all Inquiries to Duluth. Tha plant has
approximately 250,000 tons annual ca-
pacity.

“Frultless woeks of waiting for Wash-
Ington to put in working form its plan
of gensral price readjumtment have un-
done largely whatever recovery the lron
and steel market has boen able to attaln,
#ays the [ron Trade Review, “With fall-
ure of the stabllizing movement gener-
ally recoguized, the Industry finds itself
obliged to make a fresh start on a lower
plane of prices with order books groatly
depleted and production declining. Judge
(yary’'s statement that the Government
prica plan s dead I8 nocepied as a cor-
reet appraisul of tha present stats of
affairs and recognized as forecasting im-
mediate presence of an open markel, if
it does not actually signalise restoration
of such conditfons, Wera it not that
businesp Is In such a contracted state
influence of the new market conditions
probably would be more plalnly ap-
pArent. ;

Finished Lines Improved.

“New business in finlkhed lines, gen-
arally speaking, s on & low Lasis of
tonnage compared with mill capacity, yet
the situation Is'a little better than in the
preceding week when the market was ex-
tremely dull. The leading producer in
the Chicagn diatrict has been entering
netr tonnage wt about 20 per cent o)
that being shipped. Wil activitien In all
linas largely come within the range of
8 to 60 per cont”

The Iron Age points out that there is

it*le deviation from tho schedula of
prices adopted recently mt Washingtom.
Wakes have been malntained by wvir-
tually all large stesl companies, and It
4 not belleved that Bny great cut In steel
ptides cun bo made at present,
. "The open market that has existed
sacently (0 =tesl products has not béen
wtwrally recognized beeause it Hd not
#how widesprend and sensatipaal price
matting,'” mayve the Jron Age. ‘*The In-
dustey, withou! any concert, has besn
limiting operations to the businssa com-
ing in. In the past week that has meant
farther shutting down of hiagl {urnaces
and curtailment of working time at steel
Works

*Litile interést bas hesn taken in tha
bulletins of further parleys over priges
at Waehington. The wseal trade Bas
regarded tha stadilizing eplsode as ended
when executive approval was withheld
from prices in which the Government
had asked the public to have confidence.

Little Motive for Price Cutting.

*The deviation from the so-called
oMelal pricen are small and are tha ex-
Now business la on so limited
1ha: price cutting has littls
mative, amd, gince costs Increass ps out-
it tallg off, the chances of the wmuch
weralded deap cuta have grown less,
‘fhe belief that cutput has reached or
aven 2 below a bare wear und tear
Uiely Las even given rise to a nare
chearful  feoling, particularly in the
Chiesno dimirict.

Al the largs =tee! companles have

mwalntained wages.  In some commun-
ftlesn whoere an ifron or see! plant ®as
the chlef dependence workmen have aoc-
cepted some reduction (n wawes to pre-
» wvent n whut-down. A Southern steel
_eompany hae reduced wages 10 per

cent, Some hlast furnace reductions
rave come also,

*Foliowing the advanoe of $10.50 In
plz lron DY Britlsh makem announced
nst week, effactive JMay 1, our cable
taila of advances |n England for the
hoote trade of F14 per ton In plates,
11,66 per ton 'n slesl bars and $7.50
in Eteel] fin. Britlsh export npricea
Are no longsr under government con-
trol, but sulbject to I(ndividual negotl-
atlons. Trder now quatations, mill
prices of plates are §75.23 compared
with $50.248 per gross ton in the TUnited

Btaten. Bara there urs 38864 and hers |
35264 Ralla in England are $69.90,

in this eountry 45, How much ocean

carrying charges absorb this difference

is Indicated In ths search, not yet suc-

oeaful, by a New York export houss for
a quotation of §62.50. dellversd New
York. on 6.000 tons of plates (0 meet

English competition,”

Prices at the close of an active and
sread market yeasterday on the Consell-
dated Btock Exchange were about on A
parity w'th flual guotations of the pre-
vious sesslon. Profit taking In heavy
volume Initlated In mid-afternoon mnd
cont'nued to the closs, made for a gen-
eral reaction. Previous gains wers re-
duced to o min‘mum and not a few
active Issuen recorded losses The sen-
sational movements In Bteel common
dominated the market's action through-
out the sesslon andl the entire Industrisl
't moved upward for substantial gaina.
Rallroad stocks, except Bouthern Pacifie,
mared (o the advancs. But this group
wam comparatively Inactive und closed

fairly steady,

The best prices of the sesslon were, ¢ 5 discount bank at Bt. Louls to ex- ¥
made In the eariy afternoon. The reac-
tion was sharper than the advance, and
with the attack centred In Hieel common

. the whols list broke. Minor steels nad
tfractional advanoos. ©Ofl shares were
lower, Trading in tha specialties was
mixed, and outside of Hide and Leather
preferred and BStudebaker the group
closed unchanged or with slight de-

clines.
umt\nlo Mexleo's 011 Fields.

Mmexioa Crrey, April 28 —Commisslons
from wirtually every natlon in Furope
are nvestigating or are coming to make

iries s to making investments in

Mexican ofl flelde. t:g;;-]l’unh nn:'l':l

ewploring dlstricts uahua r
:: Dml:: border for oll producing
lands, socording to s slatement made
vegterdny by the Department of Indus-
uy aad Comunerce

|

ADDS TO LISTINGS,

Stock Exchange Commitiee Allows
Heveral Applications.

Beveral applications to lst securities
were passed on favorably by the lsting
commiites of the New York SHtock ¥Kx-
vhange yesterduny, The Lst Includes
Kelly Springfisid Tire Company common,
Tittaburg, Fort Wayne and Chicago
Raliway Company common, St Jumph]
Lead company capital stock and Buffalo |
and Buequehanna Rallway Copporation |
votlng trust certificates represcyting pre- |
ferred and common stock. |

Permisaion was glven to list $425,000
par value additional eommon stock of
the Kelly Snringfield Tire t'mn:mr\}‘,l
which stock Is to be lesued o present |
riockholders of Kelly Springfleld "I
stock dividends. !

Mttaburg, Yort Wasne and Chioago !
Nallway roceived permisslon to st $12.- |
780,000 additional common, making the '
full amount listed $65,218,000. {

#t. Joseph Lead Company was given
permiesion to list 314,094,600 caplial
#lock of a par value of §10 a share with
authority 1o add 8583320 wdditional
sock on notice of ita Issaanc®

Voting trost certificates for the two
classea of HBuffalo and Susquehannk
mtock wers admitted to the list, Including
$2,266,700 preferred and $2,493,200 com.
mon, with authority to add #1.740,400
wdditlone ]  preferred certiflcates and
$506,500 additfonal common certificates
on notice of issuunce,

(OTTON PRICES ARE
~ STEADY AT CLOSE

Market Turns Firm and New
Highs for Active New Style |
Months Male. i

il i

Further resstions during yesterday's
sarller trading in colton were followed
by a renswal of more or less general
buying, which established new highis for
all active new style contracia, May de-
liveries sold up from 27.02 to 27.87<. and
clomed at 27.75c,. The gencral list closed
stondy ot a4 net advance of 15 to 34
points, O] styls months were 25 1o 54
poirts net higher,

The openitig was stoady at a dacline of
25 to 30 points. The market broke sgaln
In consequence, relling about 40 or 50|
points nat lower late (n the morulng, but
As soon aE llguldation subsided turned
firm with active new styls months malling
36 to 45 polnts higher than Tues-
day's closing flgures. Lam prices were a
few polnis off from the best under real-
lzivg.

OLD STYLR
Range ol prices— Tues

. High. Low. Closs day

Mar... A0 2450 W 68 B M0
July......... 555 800 211 MMR L6
October...... 208 200 S MR N7
December, .. ... . cese MOTH AT

NEW .STYLE
May.. o8 21y e 5% .o
July......ooo HW NGO WA IR0 210
October..... 2033 1% 2006 [4aT-04 488
ber... M L0 N O Zioe
Spot ocotton, I T

COTTON STATISTICN,

last

Year
Purt  receipte, 7888
Exports e s
Exparts, seanan 11%0 163
New York mocks, 16, L
ot stocks. . 1486 003
terior revelpts, W11
nterior shipments .. N 0
New York arrivale. HE 5

New Orleans Cotton Market.

New OrLEaxs, April 23.—Falrly wide
declines in the warly trading In cotton
to;dag: gave way to even wider ndvances
in the aftornoon. From a net decline of
37 to 47 points there was a rise until
the trading moantha were (T 1o &2 potnte
higher than yesterday's final prices
July rose from 25.023 to 25.8%c. Cloaing
prices wera a! net gains of 12 td &5
pointe, Old—May, 26240, July, 25 8%
Octeher 2840 Decembar, 23 200
New—Alay, 27c; July, 26782 ; tctobwr,
24050, § . December, 23.R0c,; January,
33.40c. Spos ocotton  quiet wnod  un-
cliarged? middling, 27.00¢

British !tu-r;;r.c-n an Colton.

Wisnixaron, Aprll %1 -——A surcharge
of 35 cents a 100 pounds on eotton
rhipped from Atlantic and Gulf ports to
Liverpool and London was establlshed
by the Shipping Board to-day !n lleu of
demurrage. becauss of serious delays in
un.cading at the English poris

The director of operations inuade the
following announcement: “In view of
soerious delnys experienced nt Liverpool
snd Tondon in the discharge of cotton
ahipe we find it necvrsnry to establiah a
surcharge, in lieu of demurrage, of 25
cents a 100 pounds on cotton from At-
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TENN. COPPER AND

CHEMICAL REPORT

First Annual Statement Shows
Earnings Equal io 81.20
a Share.

TSCOME TOTALS 539,538

—

President Blames Economie
Conditions for Decrease
of Net Profits.

The Tannessee Copper and Chemieal
Corporation presents to day its {nftial
annurl report showing That it recelved
$385,634 M dividends frdm the Ten-

| Nesses  Copper Company and earned

$163,5904 In interest on securities and
bank balances. That Income, amounting
to $639.538. was sufficlent to pay gen-
oral expenses and taxes, to write off

pooeny . - i
CE i gty L

|
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PROTEST FREIGHT RATES.

Mining and Smelting Corporations
Attack New Federal Charges.

WasitiNomoN,  April 23 —Increased
frelght rates put Into effect by the Rall-
road Administration wern attacked to-
day by eleven Il.rn mining and smeit-
ing corporations’ in. & complaint fled
with the Interstate Commerce (ommis-
slon against Director-(General Hinea and
Federal control cartiers,

While the general Increase was ®aid
to have been ouly Zb6 per cent, the caom-
plaint alleged that ncotpal advance on
mrelter products amounted to 170 por
cent. Tt wan recited further that while
marhet orices of most articles of com-
murce had, increased greatly as a result
of the war ths Government had fixed the
price of copper products at a much less
figure than had been the rullng market
quotation and that the cost of produc-
tlon of amelter products had advanced
inore than 70 per cent

fellef from the alleged unjust and
discriminatory rmics and reparation for
hlleged overchargen were aulod. It was
Irequaaten] that the carriers be regquirsd
to oextablish such transit ratem threugh
Bultimore am are In effect Lirough other
refining points

The complalnanis are the American
BEmelting and Refinlng Company, the
Anigrican Smelters Securities Commpany,
the United Biates Zince Company, the

$45,222. roprementing 14 wer cant. of Garfield Smelting Compauny, the Balti.

organisation expenses, and leave for dis-
tribution J4T7.512. ‘The eompany pnid
in  dividends 3192817, The earnings
were equal to $1.20 a share approxi-
mately on 302,517 shares of no par value
outstanding,

To report these earnings the holding
company took from the operating coms-
pany all earnings that could be spared
The Tennessoe Copper  Company  re
ported & net profit of BTOB.578 but ree
served 300,000 of that amwount for de-
preciation, transferring to profl
loss mecount 366,573 The profit side
wWas enriched by $140,000 en aocount af
a erplus adjustment arksing ont of the

| mettlemant of the Russian Government

sult and the loss slide was ¢linrged with
FSA.686 In mettlement of sundry clalms
and losses and with $i0iui0 pald in
Mividends, of which tHe parent coms
pany recelved 3385634, The net result
was a profit and loss surplus at the closs

of the year of §1,805,400, agalnst!

$1.855,403 at the Leginning.
The Income necount of the operating
coimpany was as follows:
LLaLH  ange

Nt operating profit.. ... $VEES] Dee S4R, 401
Net npeati profae, . ... S002RRT Dec HSLAM
Intervat on bomdw. ..o L380 Dee, 12490

The toral sales of sulphurie acid at
AN average price of $6.4% 4 ton brought

i §1.537.267 The amount recalved |

from the male of $.8519.%5348 pounds of

copyer la not given In the report

Adolph Lewilsohn, president of the

Tenncssee Copper and Chemical Ciorpor-
Rtion, told its stockholders in the report |1,
of factors responsible for thn decreass

i net profits His remiarks were as
follows:

*The production of sulphuric acid dur-
Ing 1918 amounted to 252082 tons of 60
degree acld, compared with a production
for the preyvous year of 262355 tone
This estabilhses & new high rate of pro
duction of acll, belng the largest
the company's hiktory. The productior
of copper wus $51983% pounds from
company ore, compared with 10,047,508
pounds in the previous year. An ar-
rmngement was made with thae \nter
natlonal Agricultural Corporation under
which an Increased price was pald for
all mcid delivered in excems of 175000
tons during 1818, Under this arrange-
ment the average price received for neld
wan 3649 per ton, but would have been

cunslderubly higher had mot our pro-
ductlon during the last quarter of the
year been curtalled hy remson of the
influenss epldemio, which was particu.
larly severs at our plant

“Four increamss In- “wuges ware
rranted durlng the year and thla with
hikh prices for eaunl unid  coke vers
largely incroased the costa ovir y

net profts The wagem at the end of
1518 averaged practicaliy h{ per cent
higher than at the end of 1917

CORN STILL SOARING.

Blg Advances Follow Hiwe of Pricea

of Hogs to Highest Levels,

CHicAgo, April 23.—Dig advances in
the corn market to-day with trading on a
brond scale resulted to a Ereat extent
from a jump !n the value of hoge to
the highest price ever krown, $21.13 a
hundredweight. The close in COrn Wae
At the topmost point reached. a net
gain of 3c. o 6%e & buthel, w Ith July
$1.82% o %1 62 by and SBeptember $1.69 ta
L L0V . Onts finlshed Ne to 1%e us
and provisions showed a clea af 1%
1o bbe

stocknoiders vl recurd on Way i,

¥ thowr |
of the preovions year and dacrsinng the

! mors (‘opper Bmelting and Rolling Com-

pany, the Conrolldated Kansas Clty
SBmealting and Refining Cempany, the
Federnl Lead Company, the Ray Coun-
solldatel Copper Company, the Ultah
Copper  Company. the CUhino Copper
Company and the Nevada Consolidated
Capyer Lomguing

SHIPPING BOARD T0
CREATE AGENCIES

Exporters and Importers May
| Deal With Representatives
: at Centres.

|
|
| Wasnixorun, April 23.—A decentrii-
| imed plan of organization for the -

vision of Cperatione of the Shipping |

Hoard, effective on May 1, was an-

= nounced to«lay. Under |t exporters and
Other FE®S. ..oooenionnssss TILTEE Dimo, MR AY | . ¥
ot l";:;l i i bee. w6 | Importers will bo afforded \ppertunity
Tepreciation ............... . 5000 of deallng  directly with authorized
3&?&“;. i N '::.'m Dec, S50 ) agents of the board at all important
hee Da PEER Yoy rt f p I o 8
Defcit from  opersting.,. 431420 Tne, wohao | POTIE Of the Unitad States

Examination and approval of accounts
o assure prompt payment of Jdisesree-
mients made by opermtors for the bowrd's
faccount willi be activitiea of agenicies (o

e estishilished

|
e tn Washington, and assistant direcs

| tors or disteict agents will be appointed ;:::1‘:\:; RS 1AM 1L 18 'Il.'n; }r”%:
iwht districts an foliows: dannacy, , 58 159 9T Bee mn
North  Atlantle district, Connecticut February.. . 15 W o 177 |
| Biver to Cupe May, ssafstant director Marh.. .. 1880 W 1537 s e
{ in New York, April L R LT

© Engiand dimtrict, Atlantic coast,
ifax to Conneoticut River, distriet
| agent in Poston. agent in Halifax.
I Phiisdelphin distrlet, Philadainhin and
| Delawnre Bay. district agent In Phila-
dolpiin

Wiltimore district, district agent (n
Baltimo=ea

sSouth Atlantle district, ports of south

'll.;

Ing Miami aesistant director 'n Norfolk.
agents in Savannah, Charleston, Bruns-
wick, Fernandina and Jacksonwille,

Gulf district, Ker Weat to Mexien,
asuistant dirnctor (n New Orleans, agents
at Key West, Tainpa. Penmacola, Mohbile,
Guifport, Port Arthur, comprising Beau-
mont and Oranges | Galveston, ecompris-
Ing Texas Cily and Houston,

Pacific const district, assimtant direc.
111:- n San Francisco, agents in Seattle,
FPortland, Los Apuceles and Honoluhu
Great  Iakes " district, [nsluding Kt
Lawrence Rives o Mohtreal, ossistant
| dirsgtor In Clevelanl
I Assirtant omiplroliess and assistant
tremsnrer will be appointad wheres Lusl
| ness of dietricts warrants sych appoint-
i meni ’

\COONLEY ANNOUNCES
" FLEET JOB CHANGES

‘New Vice-President of Cor-
poration Has Been Chosen.

Plritnanimrimia, April 22 A number
| of changen In the exer ve nersonnel of
| the Emergency Fleot rpAration weara
| announced to-dav by Howard Coonley,
viee-premident

| A suncessor to Mr. Coonle; will ba
lannourced saome time this week by Ed
i-r.arl N Hurley, chauirman of the Ship-
| ping  Boand My Coonley sl to-day

| Mr. Hurley Lad sclected the new vice.

$485,410. 53 for recenl Unpwltalivue

4
o

l The Farmers’
" Nos 16, 18, 20 &
‘Branoh Office, 476 Fifth Avenue

o A

s " i A Y

At Forty-first Btreet
New York

Ohartered 1822

W
Loan and Trust Company

22 William Street

| The |
. Pittsburgh & West Virginia |
Railway Company

\ [ts progress since organized and present status.
Circular on request

| MITH & (yALLATIN,

Eepiember. 1

e (]
The geniral ofMces of the division will |
i Metober

Atlantie, Hampton Ronds to and Includs-

-~ Tosiug.

5
2
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The «offee market vesterday was

ARain artive and sirong, due to firmness
In  primary markets On  the «call)
prices were & 1o 13 points highor than
the previous close, with most of the
day's interest in December contracts

ltenge of prices Tars.
Open, High, 1ow i ome dnr

Mar e AT ITHD 1700 ERE-IT OO WY
June . 1AL 16.50
| duiky 6 1688 Les  16.00-06 16 44
gt A 18 54 4 14 42

L D 15T 1598 bR

(offes Cabies—Rio was 390 gvis lower for Te

At LT Mixchange Ad highes at 13 20351
Weeeipts €00 lags snd stock G 0 bage. In |
Bautia spts werw 100 reis higher for 44 at
1IN, Futures were mcohanged to 5 rela
lower,  liecsipts W00 bage, two dars, sud
stk S1T.000 hagw Reowipta nt tz porte
were M 000 hage, agalnat S0 last frar

SO two Tears s dau Paule had X o0 |
againat 22000 and 1690, and Jandlaby 1600,
ML ainat

110w and 700 bage respectivyly

Clearad friwn flo 0% bhage for Now (ieans

BRAZILIAN OOFFEE RIATISTION,
last Last

Wedneadar, wek  manith
Now York deliveries . 16711 18y 13,118
New Orleatis deliverion 506 1.9 I |
Total deliverioa .. ... 23730 =071 A2
New York stock - NG 18 TN e |

e
|New Oricans stock... ZI3167 MTIZ1 2028y
| Btock at all ports .. 0465 NIL0GR B0 e
| Afowt .. e oo ABG0O TAZON0  BBA (NN
Vialhis n:fpyir.. eod A0 AR5 1,900, 060 1.m.ml
Lt yeur's visthle . 131631 L7058 2,000,139

Ezxports From New York,
Rye, 131.700 bu : flour, 95,281 sacke:

hacons, 2,206,789 [l : Inrd 1.810.0%6
Ibe " peidp, 103120 by beans, 116520
bu

ma, 4,709,120 lba

anid |

: Members New York Stock Exchange ',
| 111 Broadway ' New York City
- COFFEE MARKET. MARCH EXPORTS $101,187,255.

Greatest Gain Is In Raw Material
for Manufactunring.

Wasninerox, Aprll 28.-<Tho trade
balince of the Unltod States for the fs-
cnl year will pass §3,000,000,000 thie
month I the nation'™s commerce oon-
tiniues Ita rapld growth. At the eand of
Murch the favorabla balance was $2.-
SH0.000.000,

tireatemt Increase In March exports

was n ervde tnaterials for use In marn-

[

acturing, European countries drawing
heavily on this country for cotton, min-
erals and other raw products to reestabe
liwh helr sconomic life. The month's

| Eilpenants wero  worth  $101,197.2065,

agilngt $66,002.630 In March of last
yeur. For the fret nine months of
the fiscal yeur the groutest increare has
besn in foodstuffs, which totul $1,628,-
GO0.G00, ngalnst §%85.000.000 In the same
period of the preceding year. DBxports
of manufactures have declined about
$222,000.000 dur to embargoes of Eurcs
poin eountrles inposed am A means of

read usting thelp eredits abroad

Little change has taken place In the
country's tmporte congared with the
preceding year, the total increase for
nine months amounting to $117.000,000,

| The Increase In exports has been $504,-

OO0, 000

Lackavwanna Steel Electlion,
At the annual mesting of the stock-

{holders of the Lackawanna Steel Com-
Ipany yesterday W, V. 2 Thorne wae
Lolected a director for a vear sod B, 8

iliinens, Adrian Iselln. Cornelioe Van-
derbile, . G, Ialton and John I Mitehell
were piected directors for three yeurs

NEW YORK STOCK EXCHANGE PRICES.

G
lantinued from Preceding I*

ge. !

L a00 Pulltnan Co

Te%N: "V 6 SO0 Worthington Fump pf B T | 19y 17 MYl 4 ¢

i
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iy N 2400 Pressed Steel Car,
1

0 T JOpen | Bighs | Lowe
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BROWN BROTHERS

NEW YORK

Philadelphia
1818

CO.

Boston
1844

Victory Notes

The 43/, issue is exempt from normal Federal income
taxes and from State and local taxes, except estate’ and

inheritance taxes,

The 329, issue is exempt from all Federal, State and

local taxes except estate and inheritance taxes.

BROWN, SHIPLEY & COMPANY

Faunders "'.‘"’c‘.- Lothbury

LONDON, E

ofn
123 Pall Mall, 1

& far Traveiars
LONDOXN, 8 W

tricts.
product.
through property.

The machinery,
equipment are standard, complete

Copv of the report of Ford,
roperty Cust

for the Alien

1,000,000 Barrel Cement Works
to Be Sold at Auction
April 30th

On April 30th at 10:30 A. M. the entire plant and
ALSEN'S AMERICAN PORTLAND CEMEN
OF NEW YORK will be oftered tor sale at auction at the
office ol Rasenberg & Ball, Atterneys tor George R. Walkes,
Trustee 1in Bankruptcy, 1&th floor, 74 Broadway, New
York City.

The property includes about 465
acres of land on the west shore
of the Hudson River, 105 miles
from New York—in the heart of
one of the principal cement dis-
Has cheap rail and water
facilities for the delivery of it

== 3
West Shore R. R, runs i T

buildings and

FWORKS

andd in good condition. Produces
lughest grade of Portland Cement

-tsed an Panama Canal, Asho-
kan Dam, Barge Canal and many
other large projects.
1,000,000 barrels per vear,

Conditions —all
approved by Alien Property
todian —subject 1o confirmation

| Townsend,
Heferoe in Bankruptey.

Capacity,

us-

acon & Davis, Lnginesrs, made
ian, and other muaterial may

be examined at the offices of 'the Attorneys for the Tritstee,
Plant epen for inspection upon arrangements with trustae

Rosenherg & Ball

Atterneys for Trusiees
74 Broadway, New York

GEORGE R. WALKER

Trustes In Bankruptey

59 Wall Street, New York

Y Oil C& Gas Co.

PAR VALUE §1.00

Has steady production, increasing earnings,
diversified acreage in Wyoming, Oklahoma
and Texas.
Traded in on New York Curb.

Special Creular on reguest

William C. Orton
25 Broad St., N. Y.

Antonides & Co.

Denver, Colorado

Corporation and Individual
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-
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BENEDICT
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S MICHAELSON,

TAX RETURNS

1T COMPANY ),
INCOPMPORATED
C & ACCOUNTANTS AUDITORS
INDUSTRIAL ENGINEERS
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